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( & ’7 G. K. COMSULTANTS LIMITED
PROJECT CONSULTANTS-CONCEPT TO COMMISSIONING
Web: gkconsultantsitd.com, CIN: L74140D0L1988PLC034109
302, G. K. HOUSE, 187A, SANT NAGAR, EAST OF KAILASH
NEW DELHI-110065. INDIA
( ) PHONE : 26489299, 26489431 FAX : 011-26489299
E-mail : akg_gkcl@yahoo.co.in
CORPORATE RELATIONSHIP DEPARTMENT,
BSE Limited,
14™ Floor, P.J Towers,
Dalal Street,

Mumbai — 400 001

Sub.: Discrepancies in Financial Results for the financial year ended 31 March, 2023
Reg.: G. K. CONSULTANTS LIMITED (SCRIP CODE: 531758)
Respected Sir,

This is with reference to the Financial Results uploaded for the financial year ended
315 March, 2023. In this regard listing Compliance department of Bombay Stock
Exchange (BSE) has observed the following discrepancies:

1. Standalone Results - Financial result is not signed by the chairperson or managing
director. or a wholetime director or in the absence of all, other authorized director.
Company is requested to confirm compliance of Regulation 33(2)(b). for Year Ended -
March 2023

2. Standalone Results - Auditor Report is not as per SEBI prescribed Format (Refer
SEBI circular CIR/CFD/CMD1/80/2019 dated July 19, 2019). Submit Auditor Report
as per the prescribed format. for Year Ended - March 2023

3. Standalone Results - Declaration or Statement of Impact of Audit Qualifications not
submitted for Year Ended - March 2023

The above-mentioned discrepancies in financial result have been rectified and
uploaded on BSE portal, and same will not occur in future.

We request you to please take the same on record.

Thanking You,
Yours truly,

Managing Direcl0
DIN: 00006225

Date; 17.07.2023
Place: New Delhi
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CORPORATE RELATIONSHIP DEPA RTMENT,
BSE Limited,

Ist Floor,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Sub.: Audited Financial Results for the Year Ended 31.03.2023
Reg.: G. K. CONSULTANTS LIMITED
Respected Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and other applicable
provisions, if any, this is to inform you that Board of Directors in their board meeting
held today i.e. Tuesday, 30" May, 2023 (Commenced at 3:30 P.M and concluded at
6:30 P.M) has transacted the following business:

1. Consider and approved the audited Financial Results of the Company for the
year ended 31.03.2023

2. Consider and take on record the Audited Report on financial result for the year
ended 31.03.2023 as placed by the Statutory Auditor of the Company,

Pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing
Obligation and Disclosure Requirements) Regulations, 2015, we are sending herewith
the Statement of audited Financial Results for the year ended 31.03.2023 for your
kind perusal and record.

A copy of the Audit Report submitted by the Statutory Auditors on the Standalone
result is attached herewith.

Thanking You,
Yours truly,

(Keshutosh Roy)
Company Secretary
M. No. A63939

Date: 30.05.2023



G.K. CONSULTANTS LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

— Flgus in Lakty
SLND, Particulars Quarter Ended Yesr Ended
31.93.2023 31,12,2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) |Audited)
Wl (2) (3 (4) (5)
1 [Income

Imerest Income 17.08 10.13 2048 4381 5134

Dividend Income (001 og2 020 0.08 037

Rental Incoma - i -

Fees and commission Income - 3200

Net gain on fair value changes ¥

Nat gain on derecogntion of fimancial instruments unde: amortised cost category = . . a

Sale of products/Shares (inchuding Excise Duty) 14,38 0.05 18.15 38.74

Bale of services . i 3 E

Futures & Opticns Income - - 0.57

Other Operating Revenue - E ‘. I B I .

Total Revenus From Opearations el 2453 2164 65.84 124.01

_|Other Inoome; =V e 2L -
Total Income from operations (net) 17.02 2453 .64 £5.84 124.01
2 |Expenses g » N T Tl

Finance cosls 0.ge 298 1.38 296

Fees and commission expense - - - -

Met loss on tair value changes - =
e Net loss on derecegnition of financial instruments under amortised cost category - - .

impairment on financial Insrumants = .

Cost of material consumed

Futures & Options - - .

Purchase of stock-in-Irade 114 1314 387 2795 1875

Changes in inventories of finished goods. work in progress and slock- in- trade §13 (0.4Ty Q.78 {7.03) B 20

Employoe benelils expansss 628 738 G.28 24.66 23,30

Depreciation and ameriisation expenses 0.06 - - 0.08 -

Other expenses 12.50 1037} 2880 2~ 3pap) 0000 824 |

—_ |Totul pxponses - : 25,07 30.42 13.32 62,45
3 |Profit{loss) bofore exceptional iems and tax (1-2) (8.08) (5.89) 8.32 (20.60) 6156
4 |Exceptional tams > .4 e

5 [lowiProfitbeloretas 2 S (4 89) 842 (20,80 61.56.
6 | Tax Exponses

Currem Tax

Daferred Tax [5.18) 15.09 15.19] 16.08

Total Tax Expanses Y VN e il = 3 ~ (618} 5 15.08 15.19) 16.09

7 |Net Profit /(Loss) for the period from continuing operations (2.86) (5.89) (77 -15.41 4s.47
8 |Profil {Loss) from discontinuing operations before tax
Tax Expenses of discontinuing operations 3
10 |Net Profit /{Loss) fram di ] after lax

w1 |Profil Loss for the period (2. BE) (5.89) (7.T7) (1541) 4547
12 |Other Comprehensive Income

(A) (1] Rems that will not be reclassifled to profil or loss - -

(i} income tax relating to items that will not be reciassified to profit or loss l

(B} (i) hems that will be classified to Profit or loss - -

(ii) Inceme tax relating to items that will be reclassified to profit or loss

13 |Total Comprehensive income for the period (Comprising Prolit [Loss) and other (2.88) (5.89) 7.7 (15.41) 4547

Comprehensive income for the period)

14 |Details of Equity Share Capital
Paid up aquity Share Capitat 53118 63118 53118 531 18 531 18
Faca Value of Equity Share Capital 10.00 1000 10.00 10.00 1000
16 |Detalls of Debt Securities =
16 |Reserve excluging revaluation reserve 153 33 1E5.88 185 G4 165.68
17 |Earning per equity Share [For Continuing aperation):

{1) Basic (0.05) @11 10.15) (0.28) C.86
| (2) Diiuted (0.08) IORED {0.18) {0.28) 0BG
| 18 |Earning per equity Share (For discontinuing operation):

(1) Basic: y

{2} Diluted

19 |Earning per equity Share (For discontinuing & Cantinuing operation):
(1) Hazin (0,05 @11 1C.15) (0.29) 088
(2] Ditured 10.05) {0 11) {0.15) (0.29) 086




G.K. CONSULTANTS LIMITED

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 318T MARCH 2023

Quarter Ended Year Ended | Year Ended :
Particulars 31.03.2023 Itzz0z2 31.03.2022 31.03 2023 31.02.2022 i
(Audited) (Unaudited) (Audited) {Auditod) (Audited)
i 1] (2} _3) {4) (5)
PARTICULARS OF SHAREHOLDING |
Public Sharehalding - - = |
“* Number of sharos 5327200 5227200 52072000 5227200 5227200
I ** Percentage of Sharenoiding ad 41 Bi41 B4 98 41 948 41
i Prometers angd ter group sharehalding
I o) Pledged/Encumbered
- Numper ot Shares Mil Hil il Wil Nil
- Percantage of shares Nl L2 Ml Nil Nil
(as a % of the {olal shareholding of promoler and promater group comaany)
-Porconiage of shares (as a % of the total share capita! of the company)
— b} Non-encumbered
- Number of Shares S311800 5311800 5311800 5311800 5311800
- Percentage of shates 100,00 100.00 100.00 10C.00 100.00
(a5 a % of the tolal shareholding of promolor and promotor group comipany)
-Percemage of shares (85 a % of the (ol shere capitsl of the cpmpeany) 1.58 o 1.04 158 1.50
INVESTOR COMPLAINTS DURING THE QUARTER ENDED 31.03.2023
Pending at the teginning of the quarter NIt Nl
Receved during the quarter N ML
Dispozed of during the guarter NIL ML
Remaning unrescived at the end of the guarier NIL NiL




Cash flow statement, indirect

Panticulars ¥ear ended (dd-mi-
yyyy)
A Yate of swart of reporting period 01-04-2022
B Date of end of reporting period 31-03-2023
C Whether results are sudited or unaudited Audited
—D | Nature of report standalone or consolidated Standalone
l"rlm Blue color marked ficlds are non-mandatory.
Statement of cash flows
Cash flows from used in operating activities
Profit before tax -20.596
Adjustments for reconcile profit (loss)
Adjustments for finance costs _fJH
Adjustments for decrease (increass) in invéntories -7.033
Adjustments for decrease (inerease) in trade receivables, current 0
Adjustments for decrease (inerease) in trade recevables, non-current 0
Adjustments for decrease (increase) in other current assets 9,859
Adjustments for decrease (inerease) in other non-clrrent assets 0
Adjustments for other financial ussets, non-current 0
Adjustments for othc: financial assets, current 133.317
Adjustments for other bank balances 0
Adjustments for increase (decrease) in trade payables, current -2.699
Adjustments for increase (decrease) in trade payables, non-cusrent ]
Adjustments for incrense (deerense) in other current liabilitics 0
Adjustments for increase (decrease) in other non-current liabilities 0
Adjustments for depreciation and amortisation expense 0
Adjustments for impairment loss reversal of impairment loss recognised in prafit or loss 0
Adjustments for arovisions, current 0
Adjustments for provisions, nen-current 0
Ad_:us!-';‘l'cms for other financial labilities, ::ur;t':m = i T
| f\lljl_ltlstm#.‘!‘lii lor other financial liabilities, non-current _0_
Adjustments for unrealised foreign exchange losses gains 0
Adjustments for dividend income 0
s Adjustments for interest income 0
Adjustments for share-based paymems 0
Adjustments for fair value l?nsscs_igaiml _iT
Adjustments for undistributed profits of associates 0
Other adjustments for which cash effects are investing or financing cash flow 0
Other adjustments to reconcile profit (loss) 0
Other adjustments for nen-cash items _U|
Share of profit and loss from partnership firm or association of persons or limited liability parinerships ]
Total adjustments for reconcile profit (loss) [33.444
Net cash flows from (used inj operations 112.848

Dividends received




Imerest paid

Interest received

Invome taxes paid (refund) 0
Other inflows (outflows) of cash 0
Net cash flows from (used in) operating activities 112.848
Cash flows from used in investing activities
Cash flows Er;m: losing conirol of subsidiarics or other businesses 0
Cash flows used in obtaining control of subsidiaries vr other businesses ]
Onther cash receipts from sales of equity or debt instruments of other entities 0
Onher cash payments o acguire equity or debt instruments of ather entitics 0
Other cash receipts from sales of interests in joint ventures 0
Other eash payments (o acguire imeresis in joint ventures (t]
Cash receipls from share of profits of partnership firm or ssociation of persons or limited liability 0
partnerships
Cash payment for investment in portnership fiom or association of persons or lenited liability 0
partnerships
Proceeds from sales of propenty. plant and equipment ]
Purchase of propeny, plant and equipment J 2,583
Proceeds from sales of investment property 0
Purchase of investment property 0
Procecds from sales of intangible assets 0
Purchase of imangible assets 0
Proceeds from sales of intangible issets under development 0
Purchase of intangible assets under development 0
Pruceeds from sales of goodwill (i}
Purchase of goadwill 0
Proceeds from biological assets other than bearer plants ]
Purchase of biological assets other tan bearer plants ]
Progeeds from government grants 0
Proceeds from sales of other long-term assets 0
Purchase of other long-term assets 0
'{ ‘Qsh_ad\'ances and loans made 1o other parties 0
Cash receipts from repayment of advances and laans made 10 ather partics i
Cash payments for future contracts, forward contracts. option contracts and swap contracts 0
Cash receipts from future contracts, forward contracts, option contracts and swap contracts i
Dividends received 0
Interest received 0
Income taxes paid (refund) 0
Other inflows (outflows} of cash 0
=, : e Net cash .ﬂnws fmm:_l.lse:i in) investing activitics -2.583
Cash flows [rom used in financing activities
Proceeds from changes in ownership interests in subsidiaries 0
Payments from changes in ownership interests in subsidiaries 0
Procecds I'ruln-J;ulng shares LAIE e 0
Proceads from issuing of h_l.';_l.*t}-ull)' iRstruments 0
Payments to acquire or redeem entity's shares ]
Payments of other equity instruments 0

Proceeds from exercise of stock options




Proceeds from issuing debentures notes bonds ete

Proceeds from borrowings i}
Repayments of borrowings 74.397
Payments of finance lease liabilities 0
Payments of lease Labilities 3 0
Dividends paid i i ﬂ
Interest paid 0
Income taxes paid (refund) 0
Other inflows (cutflows) of cash 0
Net cash flows from (used in) Mnaneing activities -74.397
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes 35,868

Effect of exchange rate changes on eash and cash equivalents
Effect of exchange rate changes on cash and cash equivalenis 0
Net increase (decrease) in cash and cash equivalents 35.868
Cash and cash equivalents cash flow statement at beginning ol pertod 11.930578
47.799

Cash and cash equivalents cash flow statement at end of period




G.K. CONSULTANTS LIMITED

AUDITED STATEMENT OF ASSETS AND LIABILITIES

(Figure in Lakh)

PARTICULARS

As al 31,03.2023
[Audited

As at 31.03.2022
(Audited]

Financial assets
Cash and cash equivalents

Bank batances other than Cash and cash equivalents above
Deriative financial iInstruments
Racavahins
(1) Tade Recelvabies
{11} Otner Recelvables
Louns
Investment

Other Financial assols

TOTAL FINANCIAL ASSETS

47 B0

11.93

005

732.18

14416

Non-Financial assets
Inventcies

Current Tax Assets (Net)

Deferrad Tax Assets (Net)

Investment Praperty

Biological Assets othar than bearer planis
Froperty, Plant end Equipment

Capital work-in-prograss

Infangile ssals under development
Goodwil

Other Intangitle assets

Ot mon finencial assols

| TOTAL NON-FINANCIAL ASSETS

TOTAL ASSETS

18,34
253

2.36

0.25

S2.26
695.92

791.42

— |TOTAL FINANCIAL LIABILITIES

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Derivative financial mstruments
Paynbing
(1) Trace Payables
(1) total outstancing dues of micre enterprises and smal entarprises
(i) tdial isteibanding dues of creditors other than micm eslarprises and small enlerprises
(1) Other Payables
(1) total outstanding dues of micro enterprises and smal enlerprises
{il) total outstanding dues of creditors other than micre enterprises and small enterprses
bl Securilieg
Borrowings (Cther than Debt Securities
Duposits
Subardmated |abihes

Other Financial Liabdities

Non-Financial Liabilities
Current Tax Liabiilias [Net)

Provisians
Datarred tax labiities (Neat)

Other non-financial kabiities

EQUITY
(a) Equily Shara capital

(b) Other Equity

245

1.09

16.27

1780 |

234

20.66

94.37

531.18

149,94

531,78

165.08

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

681.12
635,92

897.08

Disclesure of noles on assets and liabliities

791.43

Jd
to be contd.,



G.K. CONSULTANTS LIMITED

AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31.03.2023

i Quarter Ended Year Ended | Year Ended
Pa lars

31.03.2023| 3122022 31.03.2022| 31.03.2023 31.03.2022

1 |Segment Revenue

(Net Sales/income

a) Interest (ncome 17.08 10.13 2048 43.63 81.34
by Divickerel Incomms (0.01) 0.0z 0.20 0.08 0a7
¢) Fees and Commission - 0.00 - 32,00
dy Sale of Product- Shares - 14.38 (-1 "3 bl
e) Future and Options ” - - s 057
Total income from Operations 17.02 24.53 21.64 85.84 124.01

2 |Segment Resulis

|Profit before Tax and Interast)

a) Inlerest income 17.03 10.13 2048 40.63 51.34
b) Dividend Income 0.01) 002 020 006 0.a7
¢} Feas and Commission - - - - 32.00
d) Sale of Product- Shares 6,27 1.71 ©rm 4.78) 12.80
) Future and Options - - - - 0.57
f) Capital Gain = . - - .
Total 10.74 11.86 19.92 4492 av.or
Less 1. Inlerest Finance Cost 0.98 298 1.3¢ 246
# Other un-allocable exp. 1781 17.75 3.64 84.14 32.56
Total Profit Bafore Tax (8.05) (5.89) 8.32 (20.60) 61.56

Segment Asset-Segment Liabilities

3 |Segment Asset
a) Imerest Income 598.08 61893 731.38 598.06 731.38
b) Dividend incame 26.28 31.51 19.34 26,38 19.34

¢) Faes and Commission : - e - - -
d) Sale of Product- Shares - - -
e} Future and Oplions - - - -
Total Segment Assa| £24.43 650 44 T60.72 524.43 750.72

Un-allocable Assats T4.48 52.80 40.71 7448 40.71
Net Segment Assels 608 .32 703.42 791,42 8E88.92 791.42

4 |Segment Liabilties

1. Share Account - - -

2. inlerest Account - = -

Total Segmer:t Liabiities - - - -
Un-aliocable Liabiities 154 2.50 .70 1.54 aTo
Net Eagment Liabilities 1.54 250 3.70 1.64 3.70

NOTES:

a) The above Audited financial results for the quarter and year ended 315t March, 2023 were reviewed and recommended by the Audid Commiltee in s meeling and thereafer
have been laken an record by the Board of directors in its meeting held an 30th May, 2023

i) The above resulls are in acsordance with the (ndian Accounting Standards (Ind-As) for NBFC a4 preesribed under Seclien 133 of the Companiee Acl, 2013 read with relevant
rules issued thereunder and other accounting principles g Iy pled in India

(=) Pursuant lo Regulations 52 of BEBI(LODR]'RQUIIM , 2015, it is submitted that no projections for the quarler ended 31.03 2023 (F.Y 2022 23) were incorporated in
prospectus and therefore comparision betwaen actual resulls and projected resulls is nol possible

[C1] The ligures have deen regrouped/reciassified and reamanged wherever considerad necessary
(L] The Gontingent Reserve on Standard Assels has been created as par Notfication no. DNBS 207/03.02.002/2010-11 daled 17.01.2011 of RBI for NEFCs.

m Provision for Income Tax |s made for the current period including accounting for deffared laxation in accordance with Accounting Standard 22 of ICAL

Date:  30.06.2023
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To,

CORPORATE RELATIONSHIP DEPARTMENT
BSE Limited,

1** Floor,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

Secrip Code: 531758

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, as amended

Reg.: G. K. CONSULTANTS LIMITED

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016

Dear Sir/Madam,

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, read along with SEBI Circular no.
CIRICFD/CMD/56/2016 dated May 27, 2016, We, G.K. Consultants Limited (‘the
Company'), hereby declare that M/s. Vinod Kumar Gupta & Associates., Chartered
Accountants (FRN : 002377C), Statutory Auditors of the Company have issued Audit
Reports with unmodified opinion on Audited Financial Results of the Company for the
Quarter and Financial Year ended March 31 ,2023.

Kindly take note of the same.
Thanking you.

Yours faithfully,

DIVYA MALINTGET
MANAGING DIRECTOR
DIN: 00006225

Date: 30.05.2023



Off 2522129

\ / E-mail: vinodguptafca@gmail.com

Mobile: 9837073538
M i Website: www.vkgandassociates.com

VINOD KUMAR GUPTA & ASSOCIATES

CHARTERED ACCOUNTANTS

Block No.: 31/F/9
Opp. LIC Building
Sanjay Place
Agra-282002

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
G.K. CONSULTANTS LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of G.K. CONSULTANTS
LIMITED (the company) for the quarter ended March 31, 2023 and the year to date results for the period
from 01% April, 2022 to 31% March, 2023, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information for the quarter and year to date results ending on March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
" Code of Ethics. We believe that the audit evidence we have obtained is sufficie
provide a basis for our opinion.




Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the Standalone annual financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of
the net profit/loss and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ pre scribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility includes the preparation and presentation
of Financial Results for the quarter and year ended March 31, 2023. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of gxprEssifiEsangpinion on
the effectiveness of the company’s internal control. £ '




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For VINOD KUMAR GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

NWB\ (A

Place: Agra (CA. NIKHIL GUPTA)
Date: 30.05.2023 Partner
ICAI FRN: 002377C
M. No. 403014

UDIN: 23403014BGSSUN2729



